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introduction

▶ The Fed releases daily calendars of the Fed Chair

▶ In new work, we analyze these calendars (Drechsel and Tsakadze, 2026)

▶ Count interactions with media, banks, international or political entities, ...

▶ Comparing Bernanke, Yellen, Powell informative about Fed’s institutional evolution

▶ Builds on earlier work about Presidents and the Fed (Drechsel, 2026)
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example of daily calendars of powell (april 2020)
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example of daily calendars of bernanke (january 2009)

3 / 10



staff meetings

▶ Staff economists always crucial; stable share of around 30%
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media

▶ Regime change under Bernanke; not only through official press conferences
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private sector

▶ More meetings under Bernanke and Powell; crisis driven?
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international meetings

▶ General upward trend
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regulatory agencies

▶ Builds up under Bernanke; SVB crisis stands out
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congressional meetings by party

▶ Regime change under Powell; fairly even split across parties
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summary

▶ Fed has increased:

1. Interactions with the media (starting with Bernanke)
2. Interactions with regulatory agencies (starting with Bernanke)
3. Interactions with international counterparts (throughout)
4. Interactions with Congress (starting with Powell)

▶ In crisis times:

1. More interactions with private sector
2. More interactions with regulatory agencies

▶ Some of these developments have been hotly debated at Hoover

▶ How should and will the Warsh Fed evolve?
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